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Course 
Outcomes: 

After completing this course, students will be able: 
1. To get an idea about the basic of accounting, accounting 

concepts and conventions and accounting process. 
2. To acquaint with skill of recording transactions related to 

amalgamation of partnership firm. 
3. To apply skills of accounting for consignment transactions. 
4. To make use of knowledge and skill for accounting of 

professionals. 

(Marks: 40 
for 
Examination 
10 for 
Internal 
Assessment) 

Unit-I: Introduction to Accounting: (15 hours) 
 BasicAccountingConceptsandConventions,AccountingProcess 

,AccountingStandards-Need&Procedure,ConceptofIFRS 
 

Unit-II: Accounting for Amalgamation of Partnership: (15 hours) 
 AmalgamationofPartnershipFirms  

Unit-III: ConsignmentAccounting: (15 hours) 
 ConsignmentAccounts- 

ImportantTermsandAccountinginthebooksofConsignorandCons 
ignee. 

 

Unit-IV: Accounting ofProfessionals: (15 hours) 
 AccountsofProfessionals- 

preparationofReceiptsandExpenditureAccountandBalancesheet 
ofMedicalPractionersandProfessionalAccountants. 

 

 

Reference Books: 
1. GuptaR.L.andRadhaswamyM– 

‘FinancialAccounting’SultanchandSons,NewDelhi. 
2. ShuklaM.C.GrewalT.S.andGuptaS.C.–‘AdvancedAccounts’S.Chandand 

Company,NewDelhi. 
3. AgarwalaA.N.AgarwalaK.N.- 

‘HigherScienceofAccountancy’KitabMahalAllahabad. 
4. JainandNarang–‘AdvancedAccountancy’KalyaniPublications,NewDelhi. 
5. S.N.Maheswari–‘AdvancedAccountancy’ 
6. CompendiumofstatementandstandardofAccounting.TheinstituteofCharteredAcc 

ountsofIndia. 
7. RajanChougule,DhavalChougule- 

“TheoryandpracticeofComputerAccounting”ModernPublication,Kolhapur. 
Note- College should make a provision of necessary computers for 
commercedepartmenttotrainthestudentsincomputerAccountingasprescribedinthe syllabus. 


