Problem no.2
The Trial Balance of the Factory for the year ended 31st March 2001 was as Follows                                                         
	Particulars
	Rs.
	Rs.

	Directors Fees
	1000
	

	Discount Received
	
	400

	Motive Power
	12000
	

	Indirect Wages
	1700
	

	Bank charges
	50
	

	Share Capital
	
	9600

	Sales
	
	125000

	Carriage Outward
	1800
	

	Loose Tools Depreciation
	950
	

	Reserve For Bad Debts
	
	1200

	Opening Stock
	
	

	Raw Materials
	21000
	

	Finished Goods
	18800
	

	Purchases of  Raw Materials
	48000
	

	Productive  Wages
	18000
	

	Salary Workshop
	6000
	

	Office
	2000
	

	Dividend Paid
	3000
	

	Delivery Van Expenses
	2900
	

	Direct  Expenses
	1700
	

	Total
	136200
	136200

	
The Closing  Stock Was
                       Raw Materials Rs. 10600
                       Finished GoodsRs.20300
Prepare a Cost sheet 











XYZ Com.Ltd 
Cost sheet for the year ended 31st March 2001
	Particulars
	Rs.
	Rs.

	Opening Stock of Raw Material 
	21000
	

	Add- Purchases of  Raw Materials
	48000
	

	
	69000
	

	Less- Closing  Stock of Raw Material
	10600
	

	Material Consumed
	
	58400

	
	
	

	Productive  Wages
	18000
	18000

	
	
	

	Prime cost
	
	76400

	
	
	

	Works/ Factory  Overheads:
	
	

	Motive Power
	12000
	

	Indirect Wages
	1700
	

	Loose Tools Depreciation
	950
	

	Salary Workshop
	6000
	20650

	Factory cost
	
	97050

	
	
	

	Office Overheads:
	
	

	Directors Fees
	1000
	

	Salary Office
	2000
	3000

	Cost of Production
	
	100050

	
	
	

	Add-Opening Stock of  Finished Goods
	18800
	18800

	
	
	118850

	Less-Closing  Stock of Finished Goods
	20300
	20300

	                                                 Cost of goods sold 
	
	98550

	Selling and Distribution Overheads:
	
	

	Carriage Outward
	1800
	

	Delivery Van Expenses
	2900
	4700

	
	
	

	Total cost/Cost of Sales
	
	103250

	
	
	

	Net Profit
	
	21750

	
	
	

	Sales
	
	125000



